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ROUTING AND TRANSMITTAL SUP 5/6/85 

TOe (Name, oflle* symbol^ room number, 
buiWing. Aiency/Post) 

1. ROBERT LEININGER 

REGION V 

OFFICE OF REGIONAL COUNSEL 

inttialt Date 

Aedon FHa Note and Return 
Aooravai FPr Claaranea Par Conversation 
As Requostad ForCorraclion Rraparo Reply 
Circulata For Your infoimation Sea Ma 
Sommant Invastigata Signature 
Coofdination JustilV . • 

REMARKS 

In response to a .request from loth Golz I 
I \ 

am enclosing the Dun and Bradstreet report 

for Reilly Tar & Chemical Corp. 

If you have any questions, please call. 

DO NOT usa this fbrm as a RECORD of as a RECORD of approvals, concumncas, disposals, 
clearancaa, and simiiar actions 

FROM: (Name, org. symbol, Agency/Post) Room No.—Bidg. 

Mary Rohrer ' Phone No. 
776-3219 

6041-102 

• U&QPO 1(84-421-5Z9/4U (41 (Ho 4W4-li 



*IN DATE# 

DUNS: 00-641-8685 
RE ILLY TAR ?< CHEMICAL 
CORPORATION 

151 N DELAWARE SUITE 1510 
AND BRANCH<ES) OR DIVISION(S) 
INDIANAPOLIS IN 46204 

TEL: 317 638-7531 

DATE PRINTED 
MAY 05 1985 

MFG CHEMICALS 

SIC NOS. 
28 65 28 22 

SUMMARY 

65 13 

CHIEF EXECUTIVE: PETER C REILLY, CHB 

PAYMENTS 

RATING 

STARTED 
PAYMENTS 
SALES 
WORTH F 
EMPLOYS 
HISTORY 
CONDITION 
TREND 

5A1 

1905 
SEE BELOW 
*150,000,00 
*83,058,234 
600(29 HERE) 
CLEAR 
STRONG 
UP 

04/85 

03/85 

(Amounts may be rounded to nearest •f igure in prescribed ranges) 
PAYING HIGH NOW PAST SELLING LAST SALE 
RECORD CREDIT OWES DUE TERMS WITHIN 

Di sc 1000 1000 -0- 1 Mo 
Ppt 15000 2500 -0- N30 1 Mo 
Ppt 7500 -0- -0- 1 15 N30 6-12 Mos 
Ppt 2500 -0- -0- N30 6-12 Mos 
Ppt 2500 -0- -0- 6-12 Mos 
Ppt 1000 100 50 N30 1 Mo 
Ppt 750 500 -0-
Ppt 750 -0- -0- N30 6-12 Mos 
Ppt 500 500 -0- 1 Mo 
Ppt 500 -0- -0- N30 6-12 Mos 
Ppt 500 -0- -0- 6-12 Mos 
Ppt 250 -0- -0- 4-5 Mos 
Ppt 100 -0- -0- N30 
Ppt 100 -0- -0- N30 6-12 Mos 
Ppt 100 -0- -0- N30 6-12 Mos 
Ppt-Slow 15 7500 7500 -0- 1 Mo 
Ppt-Slow 30 15000 -0- -0- 4-5 Mos 
Ppt-Slow 30 500 -0- -0- 1 Mo 
Ppt-Slow 90 80000 70000 40000 1 Mo 
Slow 7500 750 750 
(021) 100000 15000 -0- 1 Mo 
Disc 5000 -0- Regular terms 
Ppt 100000 100000 -0- 1 Mo 
Ppt 30000 20000 -0- N30 1 Mo 
Ppt 7500 2500 -0- 1 Mo 
Ppt 2500 750 250 1 Mo 
Ppt 2500 1000 -0- N30 1 Mo 
Ppt 1000 50 -0- 1 Mo 
Ppt 250 50 -0- N30 1 Mo 
Ppt 250 -0- -0- 2-3 Mos 
Ppt 250 -0- -0- 6-12 Mos 
Ppt 100 50 50 2-3 Mos 
Ppt-Slow 15 5000 2500 1000 N30 1 Mo 
Ppt-Slow 15 5000 -0- -0- 4-5 Mos 
Slow 5 60000 -0- -0- Regular terms 4-5 Mos 
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02/85 

01/85 

Slow 5 100 
(037) 100 -0- -0- 6-12 Mos 
Ppt 7500 7500 100 1 Mo 
Ppt 2500 500 -0- N30 1 Mo 
Ppt 2500 250 -0- N30 1 Mo 
Ppt 500 250 -0- N30 1 Mo 
Ppt 500 250 -0- N30 1 Mo 
Ppt 250 250 -0- N30 1 Mo 
Ppt 250 50 -0- N7 1 Mo 
Ppt-Slow 30 750 500 -0- N7 1 Mo 
Ppt-Slow 30 500 -0- -0- 2-3 Mos 
Ppt-Slow 60 500 -0- -0- N7 6-12 Mos 
Slow 30 250 -0- -0- N30 
(049) 2500 -0- -0-
(050) 750 -0- -0- 4-5 Mos 
Disc 2500 -0- -0- 1 10 N30 , 6-12 Mos 
Disc 1000 -0- -0- 1 10 N30 4-5 Mos 
Disc 250 250 -0- 1/2 10 N30 1 Mo 
Disc 250 -0- -0- 1 10 N30 6-12 Mos 
Disc 250 50 -0- 1 10 N30 1 Mo 
Disc-Ppt 15000 -0- -0-
Dxsc-Ppt 5000 1000 -0- 1/2 10 N30 1 Mo 
Ppt 500 -0- N30 
Ppt 20O000 100000 -0- 1 Mo 
Ppt 80000 -0- -0- 2-3 Mos 
Ppt 5000 2500 -0-
Ppt 2500 -0- -0- N30 6-12 Mos 
Ppt 1000 1000 -0- N30 1 Mo 
Ppt 1000 1000 100 
Ppt 1000 1000 -0- 1 Mo 
Ppt 1000 500 -0- 1 Mo 
Ppt 500 -0- -0- 6-12 Mos 
Ppt 250 -0- -0-
Ppt 250 -0- -0- 2 10 Prox 
Ppt 250 -0- -0- , 
Ppt 250 -0- -0- N30 2-3 Mos 
Ppt 250 -0- -0- N30 6-12 Mos 
Ppt-Slow 15 30000 15000 2500 N30 1 Mo 
Ppt-Slow 30 50000 -0- -0-
Ppt-Slow 30 1000 -0- N30 
Ppt-Slow 30 750 -0- -0- N30 
Slow 30 500 500 500 N30 1 Mo 
(078) 5000 2500 -0- 1 Mo 
(079) 250 -0- -0- 2 10 Prox 
(080) 250 —0— -0- N30 2-3 Mos 

Payment experiences reflect how bills are met in i relation to the 
terms granted. In some instances payment beyond terms can be the 
result of disputes over merchandise, skipped invoices etc. 

FINANCE 
* A FINANCIAL SPREAD SHEET OF COMPARATIVES, RATIOS, AND INDUSTRY AVERAGES 
* MAY BE AVAILABLE. ORDER A DUNS FJilNANCIAL PROFILE VIA YOUR DUNSPRINT 

* 
* TERMINAL OR LOCAL D&B OFFICE 

08/30/84 Fiscal Fiseal Fiseal 
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Curr Assets 
Curr Liabs 
Current Ratio 
Working Capital 
Other Assets 
Long Term Debt 
Worth 

Consol1dated 
Dec 31 1982 
56,515,353 
14,466,122 

3.91 
42,049,231 
50,730,850 
6,051,851 
75,472,519 

Consolidated 
Dec 31 1983 
50,262,706 
14,905,314 

3.37 
35,357,392 
63,40'4,274 
3,723,912 
83,058,234 

Consol1 dated 
Dec 31 1981 
55,635,709 
17,365,522 

3.20 
38,270,187 
49,122,215 
7,132,075 

67,314,567 
Annual sales $150,000,000; 
Fire insurance on mdse & iFixt & bldg $110,000,000. Policy covers 

all locations. 
Statement received by mail AUG 14 1984. Submitted AUG 10 1984 by 

David L Henry, treasurer. Prepared from statement(s) by Accountant: 
Ernst if Whinney. 

ACCOUNTANTS OPINION: "A review o-f the auditor's opinion 
indicates the figures were prepared in accordance with generally 
accepted accounting principles with no qualifications". 

—0--
Accounts receivable shown net less $55,000 allowance. Fixed 

assets shown net less $26,457,312 depreciation. 
A review of the above figures indicated no intangible assets. 
The company is a defendant in an action that alleges pollution 

from a company site. No provision for loss is made as the outcome is 
uncertain. 

Current assets consisting principally of cash and S-T investments 
in (low 8 figures), accounts receivable (low 8 figures), inventories 
(low 8 figures) provide coverage of all liabilities. Other assets are 
fixed assets net of accumulated depreciation (medium 8 figures) 
investment in subsidiaries (low 8 figures) and investment securities 
(medium 7 figures) principally. 

Current liabilities consist primarily of accounts payable (low 8 
figures) and current portion long term debt (low 8 figures). Long 
term debt is term borrowings secured by equipment and industrial 
revenue bonds (moderate 7 figures) and deferred federal income tax 
(low 8 figure^s). 

On AUG 30 1984 David L Henry, treasurer, referred to the above 
figures. 

Henry stated that sales for the 6 months ended Jun 30 1984 were 
up compared to the same period last year. 

Financial condition is strong. Cash and cash equivalents alone 
nearly provide coverage of total debt. Current liabilities are modest 
in relation to net worth and working capital position is favorable 
compared to inventory levels. Long term debt is light in relation to 
net worth. An excellent relationship with trade suppliers continues. 
Trend is up. 

PUBLIC FILINGS 
UCC FILING 
08/30/84 Financing Statement #0960926 filed 06-17-83 with Secretary, State 

of IN. Debtor: Reilly Tar & Chemical Corporation, Indianapolis, IN. 
Secured Party: Burroughs Corp, Indianapolis, IN. Collateral: 
management reports collateral to be specified computer equipment. 

08/30/84 Financing Statement #0808886 filed 07-31-81 with Secretary, State 
of IN. Debtor: Reilly Tar & Chemical Corporation, Indianapolis, IN. 
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BANKING 
08/84 

Secured Party: Burroughs Corp, Indianapolis, IN. 
speci-fied computer equipment. 

Collateral: 

Account open over three years. Non-borrowing account, 
satisfactory. Bank officer declined further details. 

Relations 

HISTORY 
08/30/84 

CARLETON B EDWARDS, HONORARY CHB 
THOMAS E REILLY SR, CH EMERITUS+ 
ROLLA E MC ADAMS, EX V PRES-SEC+ 
DAVID L HENRY, TREAS 
LORRAINE SCHROEDER, ASST SEC 

V PRES-6EN MGR TAR 

The officers identified by (+) and Robert L Reilly and 

PETER C REILLY, CHB+ 
THOMAS E REILLY JR. PRES+ 
CARL F LESHER. EX V PRES+ 
ROBERT POLACK, V PRES 
ROBERT D MC NEELEY, V PRES-GEN 
MGR CHEM DIV 

DAN TRIEFF, 
PROD DIV 
DIRECTOR(S): 
Jack H Heed. 

Incorporated Indiana Dec 21 1905. 
Authorized capital consists of 1,260,000 shares Class A non 

voting common stock, 140,000 shares Class B voting common stock, both 
with a par value $100 per share, and 600,000 shares of preferred stock 
non voting 8'/. cumulative $50 par value. 

Outstanding capital stock at Dec 31 1983 consists of 40,992 Class 
B voting stock, 368,928 Class A non voting stock and 175,680 shares 
non voting preferred stock. 

The company was incorporated as Republic Creosoting Company 
(Inc), at which time it took over the assets and business of Republic 
Chemical & Creosoting Company (Delaware corporation), Indianapolis, 
IN; Republic Creosoting Company (Minneapolis corporation), 
Minneapolis, MN. Effective Jan 1 1961, a wholly-owned subsidiary, 
Reilly Tar & Chemical Corp was merged into the parent company. 
Subsequently, on Jan 1 1961, the subject company changed its name to 
the present. 

Business started 1905 by the late Peter C Reilly Sr. 100% of 
capital stock is owned by the Reilly family. 

EDWARDS born 1892 married. A graduate of Earlham College. 
Joined the Reilly organization in 1921 as a research chemist, advanced 
through the positions of research director and production manager and 
from 1942-1952 was general manager. Elected president in Jan 1952; 
elected chairman of the board in 1959; named honorary chairman in 
1969. 

PETER C REILLY born 1907 married. Son of the late Peter C Reilly 
Sr. Has been active in the business since 1931. Elected vice 
president in 1935; vice president, director and treasurer in 1952; 
president in 1959. $600,000 insurance is carried on his life for the 
benefit of the company. Also is a director of Indiana National Bank 
of Indianapolis, IN. Named chief executive officer and vice chairman 
of the board Get 1975; board chairman and chief executive officer May 
1982. 

THOMAS E REILLY SR born 1912 married. Son of the late Peter C 
Reilly Sr. Has been active in the organization since 1937. Elected 
vice president, director and assistant treasurer in Apr 1942 and vice 
president and treasurer in 1959; named executive vice president in 
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1970. $600,000 insurance is carried on his li-fe for the benefit of 
the company. Served as president and was named board chairman Oct 
1975. Retired in 1977, but continues as a director and chairman 
emeritus. 

THOMAS E REILLY JR born 1939 married. Received BA degree 1961 
from Stanford University and MBA degree from Harvard Business School 
1962. Joined subject company in 1963. Elected vice president 1974; 
president 1980. 

MC ADAMS born 1932 married. Associated with the company 1954. 
Named assistant treasurer, assistant secretary and controller Jul 
1970; secretary and treasurer Oct 1975; also, vice president-finance 
Jun 1977; vice president-finance and secretary 1981; ejjecutive vice 
president since 1983. 

LESHER born 1925 married. 1945-1949 U S Army. Active here since 
1949. Elected vice president in 1976; executive vice president since 
1983. 

HENRY born 1942 single. 1965 graduate Illinois University, BS 
accounting. 1965-1967 Army Reserve. Jul 1966-Aug 1971 Altamil Corp. 
Aug 1971-Mar 1974 president of Dara Associates Inc, also president of 

\ Glastek Inc. Joined the company in 1974 as an accountant. Elected 
assistant treasurer Jun 1977; treasurer 1981. 

POLACK born 1945 married. Received AB from Princeton 1967; JD 
Louisiana State 1971. 1970-1972 employed by U S Department of Defense 
as assistant to assistant secretary of defense. Joined subject 
company in 1972. Elected assistant secretary in 1974 and vice 
president in 1981. Acts as legal counsel for labor and government 
relations. 

SCHROEDER born 1924 married. Has been employed here since 1941. 
Elected to office in 1974. 

ROBERT L REILLY born 1942 married. 1964 graduate Ripon College. 
1964-1968 U S Navy. Joined the company in 1969. He Is a grandson of 
the founder. Named a director 1981. 

HEED born 1933 married. 1955 graduate Yale University. 
1956-present employed by Union Carbide Company. He is a son-in-law of 
Peter C Reilly. Elected a director May 1981. 

TRIEFF born 1922 married. 1951 graduated Michigan State, BS 
botany and forestry. Active here since 1956; vice president since 
1983. 

MC NEELEY born 1944 married. 1967 graduated Purdue University, 
BS chemical engineering. Active here since Jun 1967; vice president 
since 1983. 

OPERATION 
08/30/84 Operations are conducted under the divisional styles Reilly Coal 

Tar Refining Division and Reilly Chemical Division. The company 
manufactures coal tar products, derivatives and/or distillates used 
principally as protective and/or preservative coatings, as road and 
roofing materia] or chemically manufacturerd products. Better known 
products include creosote oil, road tar, pitches and distillates. Is 
a leading producer of synthetic pyridines and pyridine derivatives. 

Distribution: Sales are made principally to municipalities, 
counties, states, railroad companies, pharmaceutical manufacturers and 
other industrial concerns and are made principally in carload or 
truckload shipments. 
Terms net 30 days. Approximately 400 accounts, with 200 of these 
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accaunts accounting for about 307. of its total sales. Territory : 
The Entire United States. In Addition, Some Exporting Is Done. 
Nonseasonal. 

EMPLOYEES: 600 including officers. 29 employed here. 
FACILITIES: Headquarters and executive offices are maintained at 

151 N Delaware, where the company leases a suite of offices containing 
10,000 sq. ft. on the 15th floor of a modern well maintained downtown 
office building. Premises are attractive. 

BRANCHES: At 1800 South Tibbs Ave, Indianapolis, IN, operates a 
production plant located on 80 acres of ground. At 1500 South Tibbs 
Ave, Indianapolis, IN, operates a research laboratory and synthetic 
chemical plant located on 38 acres of land. Tar refining plants are 
located at Provo, UTj Lone Star, TX (Morris County); Cleveland, OH and 
Granite City, IL. 
Branch Sales Offices: In addition to Indianapolis, IN branch sales 
offices are located at Houston, TX; Lawrenceyi11e, GA; Cleveland, OH; 
Hazelwood, MO; Cranford, NJ. 

SUBSIDIARIES: The company has two domestic subsidiaries and a 
foreign subsidiary. They are wholly-owned. The subsidiaries are 
briefly described as follows. 

Reilly Industries Inc, Indianapolis, IN, (lOOX owned), an Indiana 
corporation chartered Aug 2 1973. It is a 507. partner with Reilly Tar 
& Chemical Corporation, each having a 507. interest in Republic 
Associates Company. Republic Associates, Indianapolis, IN, started 
1973, IS a real estate holding company that has invested in various 
real estate holdings. Reilly Tar Chemical Corporation has made 
loans and advances to this subsidiary. 

Reilly International Chemicals Inc, Indianapolis, IN, an Indiana 
corporation chartered Feb 23 1973. This is a DISC corporation 
(Domestic International Sales Corporation). It operates as a sales 
corporation to foreign countries for products of the parent 
corporation. Intercompany relations are reportedly confined to 
merchandise transactions which are settled on monthly terms. 

Reilly Chemical SA, a Belgium corporation formed in 1975. Is a 
wholly-owned subsidiary. It operates as a manufacturer of pyridine 

, and pyridine derivatives. Production started in late 1976. 
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_ BE SURE 
• ADDKE'SS 

ANALYTICAL 197'! 
NAtlF, BUSINESS AND 
HATCH YOUR FILE. 

•n SUBSCRIBER: 072-001002R 
ccNTiNUOiir; 
SERVICE 

'1 r^^rcisT 
t,« 7 • r 
i ' I mJ . V-r ;.7.i Nc y i I"/ 

DUNS: 00-6141-8685 
REILLY TAR E CHErilCAL 
CORPORATICH 

151 N DELAWARE 
AND BRANCH(ES) OR DIVISION(S) 
(1510 MARI.'ET SQUARE CENTER) 
INDIANAPOLIS IN 46204 

TEL: 317 638-7531 

JUN 08 1979 

HFG CHEniCALS 

JUMtlARY 

SIC 
28 ( 

NO 

CHIEF EXECUTIVE: THOIIAS E REILLY, ED CHHN 

PAYMENTS 
REPORTED 

RATING 

STARTED 
PAYMENTS 
SALES 
WORTH F 
EMPLOYS 
HISTORY 
CONDITION 
TREND 

4/79 

3/79 

2/79 

1/79 

(Amounts may be rounded to nearest figure in prescribi 
PAYIHG 

may be 
HIGH HOW PAST SELLIHG 

RLCOKD CREDIT OWES DUE TERMS 

Disc-Ppt 500 250 -0- 2 10 Prox : 
Ppf , 5000 -0- -0- N30 

Regular terms. 
Ppt 1000 -0- • -0-
Ppt H30 
P J3 t-Slow 80 30000 -0- -0- Regular te 
( 6 ) 5000 -0- -0-
(7 ) 2 5 0 0 H30 
Disc 10000 -0- -0- 1 

Disc 50 0 0 5000 -0-
Disc 50 -0- -0- 2 10 Prox 
Disc -0- -0-
Ppt 5000 2500 -0- N30 
Ppt 2500 
Ppt 2500 750 -0- 1 10 K30 
Ppt 1000 750 -0- ){30 
Ppt 250 -0- -0-
Ppt 2 50 250 -0-
Ppt 250 250 -0-
Ppt 100 -0- -0- 1 10 K30 
Ppt 50 -0- -0-
Ppt-Slou 30 50000 -0- -0-
Slow 5 40000 40000 -0- N30 
Slow 5 30000 20000 -0- H30 
Slow 30 5000 5000 M30 
Disc 2500 -0- -0-
Disc 1000 250 -0- 2 10 N30 
Ppt 7500 7500 -0- )(30 
Ppt 7500 -0- -0- K30 
Ppt 5000 -0- -0- N30 
Ppt 5000 5000 -0-
Ppt 1000 250 250 
Ppt 750 -0- -0- N30 
Ppt 750 -0- -0-
Ppt . 50 0 -0- -0- )(30 
Ppt 250 -0- -0-
Ppt 250 -0- -0- N30 
Ppt 250 -0- -0-
Ppt ! 250 100 -0- N7 
Ppt 100 50 -0- N30 
Ppt 100 -0- -0- N30 
Ppt 100 -0- -0-
Ppt -0- -0- N30 
(43) 10000 -0- -0- 1 15 H30 
(44) 250 -0- -0- N30 
Ppt 200000 100000 100 
Ppt 40000 -0-t N30 
Ppt 2 0 0 0 0 -0- -0- N30 
Ppt 1 0000 1 0000 -0- N30 
Ppt-Slow 45 1000 -0- -0-
(50) 1000 1000 -0-

4 A 1 
FORMERLY 
4A2 
1905 
SEE BELOW 
990.000,000 
S3S,337,878 
560(25 HERE) 
CLEAR 
STRONG 
UP 

id ranges) 
LAST SALE 
WITHIN 

(30 1 Mo 
6-12 Mos 

2-3 Mos 
4-5 M c s 

:ms 4-5 Mos 
6-12 Mos 

1 Mo 
6-12 Mos 

1 Mo 
2-3 Mos 
1 Mo 

4-5 Mos 

4-5 Mos 
4-5 Mos 

1 Mo 
1 Mo 

2-3 Mos 
1 Mo 
2-3 Mos 
1 Mo 
6-12 Mos 
1 Mo 
1 Mo 
6-12 Mos 
6-12 Mos 
4-5 Mos 
6-12 r' o s 
6-12 Mos 
4-5 Mos 
1 Mo 
1 Mo 
6-12 Mos 
2-3 Mos 
6-12 Mos 

00177^ 
1 Mo 
2-3 Mos 

Mo 
4-5 .Mos 

(CONTINUED) 

THIS nrPO'^T FU1WISHL0 PURSUANT TO COMPACT rOR TUT rxCLUSIVC USF OF THE SUDSCniUCn AS ONE FACTOR TO CONSIDER IN CONNECTION V,'rn CSfl " 
INSllliANCE MARKETING OR OTHER UUSIIUSS DECISIONS. CONTAINS IHFOIIMATIOH COMPILED TFIOM SOURCES WHICH DUI. L HRADSTnEET, INC DOES NOT CONTROL i-0 
VVhOSr INFORMATION UNLESS OTHERWISE INOICATCO IN THL r'E.'ORT HAS NOT PELN VERIFIED IN rililNISHING THIS REPORT, DUN i PRADSTPEET INC I'-' NO ' 
ASSUMES ANY PART OF THE USERS BUSINISS RISK DOES NOT f.UAnANTEE THE ACCURACY. COMPl ETLNtSS. OH IIMEllliESS OF THE INN ORMATION FliOv'OlO ASE 
SHALL NOT DE LIABLE FOR ANY LOSS OR INJURY WHATEVER RE-SULTIKG TMOM CONT INGENl lEE DLYONO ITS CONTROL OP. fllOM NCL.LICLNCE 0-2-1 j I. tC I EM 
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'"PAYMEHTS 
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12/78 Di.sc 7500 5000 -0-
Disc 100C 750 -0- 1 
Disc 500 
Ppt 2500 -0- -0- H30 
Ppt 50 0 H30 6-
Ppt 2 5 0 -0- -0- 6-
Slow 15-80 300O0 1 0000 -0- Regular terms 1 : 

1 1/78 Ppt 7500 7500 -0- . H30 1 : 
Ppt 50 -0- -0- N30 4-

10/78 Ppt • 20000 20000 750 1 
Ppt 1000 -0- -0- N30 2-
Ppt 1000 -0- --0- H30 6-
Ppt 500 -0- -0- H30 6-
Ppt 50 -0- -0- 2-
(65) 20000C -0- -0- H30 

9/78 Ppt ICQ -0- - 0- N30 4-
8/78 Ppt 70000 -0- -0- 1/2 10 : K30 1 : 

Ppt 250 -0-
7/78 Ppt 15000 -0- -0- 6-
6/78 Ppt 2500 2500 -0- 1 i 

Ppt -0- -0- H30 
5/78 Ppt 1000 750 -0- H30 1 : 

On 06/08/79 M c A d a m s , Vice President, said that supplier 
obligations are b e 1 IT g raid as agreed. Exceutions woultl involve 
di.sputed accoiwTts. Slowness reported IS relatively minor. 

BAKKIHG An account IS carried in a local bani'. where .favorable reJ a 

IIo 

12 r.os 
12 IIos 
11 o 
Mo 
5 Mos 
Mo 
3 Mos 
12 Mos 
12 Mos 
3 Mos 

5 Mos 
Mo 

12 Mos 
Mo 

Mo 

O 
have been reported £or years. Balances usually averaging in six 
figures. Open line accomnoda tion is available readily a]->.d borrowing 
has been in low seven figures with coir.nitnents always mex as agreed. 
Ter:;i loans are also extended and have been paid as agreed. 

HIGHLIGHTS 
Fiscal 

Consolidated 
Dec 3 1 
12,360 
27 ,02 1 
19,172 
6,811 
5,200 

b'jsi ness 

1976 
59 8 
7 52 
329 
7 3 1 
000 

Fiscal 
Restated 

Dec 31 1977 
17,265,252 
31,956,504 
25,977,230 
8,711,978 
19,860,509 

Fiscal 
Consolidated 

is prominently known among the 

Working Caoital 
Tangible Wbrtli 
Current Assets 
Current Liabilities 
Long Term Liab 

This long ebtablished 
industry in the nation. 

Operating figures withheld, but the company over the years ha 
earnings record and for Iho three years, 1976-1975, net worth has 
$13,532,201. Retained earnings have been invested in fixed assets 
working capital. Fiiiancial statements reflect a strong financial 
aggregate of cash, securities and receivables well in excess of cu 
Current ratio is 2.^9 to 1. Long teim debt is favorably amortized 
consolidated sales are estimated in excess of $90,000,000. 

Dec 
23 
38 
39 
16 
10 

leaders 

3 1 
8 1 8 
337 
824 
006 
239 

1978 
,280 
,878 
.6 12 
, 332 
,283 

in its 

5 had a good 
increased by 
and aciditional 

condition with the 
rrent liabilities. 

For 1973 

CURRENT 
rcpc-ted that the company in Feb 1979 paid a Belgiu-

,000, and in Apr 1979 has paid almost all of the remaining currenc 
debt. At Apr 30 1979, current assets approximated $<^,0 , 000 , 000 

change of consequence in fixed assets, and 

On Jun 8 1979, R E Mc Adams 
bank loan of $1,700 
portion of long term debt. At Apr 30 
and current liabilities $12,000,000. 
long term debt was $10,000,000. 

Ho stated that sales for the 5 montlis ended May 31 1979 were up compared to the 
same period last year. Operations for tiie period were conducted at a profit. 

/9 10151/07 22101 062 NH 

Ho 

06-16(491 
Powell 

BASE REPORT AVAILAE^LE OH REGUEST 

r 001776 

THIS nni'onT. ruiiNiSMrD Punsu/iNi TO CONTIIACT TOR THE IXCLUSIVE U-SE OF i><r suBSCRinEn AS ONE FACTOR TO CONCIDIH IN CONNECTION WITH CREOIT 
INSUflAlirL HARKCTINC. OR OTHFH I'1ISINI:'=S DECISIONS CONTAINS INFORMATION COMPILED FHO'l SOURCES WHICH DUN S URADSTHrr.T, INC DOCS NOT CONTROL AS; 
WHOSK INFORMAIION UNLESS 01 Ml ,r,VI'.. C INDICAILD IN THE RCr'Oni, MAE NOT Lrl.N VFIIJFirO IN I IJIIrilSHING THIS REPORT, DUN h BRADST AC F T, INC IN NO A-
ASSUMES ANY PARI OF IML USCII S LUSINFSS hISK DOES NOT CUAIIANTLF TMk ACCURACY CON PI C1 EN ESS, OR TII.'fLINtSE OF THE INFORMAIION PHOVIOtO A'-S 
SHALL NOT RE LIADLI. FOR ANY LOGS OR INJURY WHATLVFR li.'EJLTINC FROM CONTINCtliCILS DtYOND ITS CONTROL Of: FROM MCGLIGLNCC 'jHi-'O iT: Jl.":, 
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UPDATE 

DUNS: 00-6t| 1-8685 
REILLY TAR C CHEMICAL 
CORPORATION 

151 N DELAWARE 
AND BRAi:CH(ES) OR DIVISION(S) 
(1510 MARKET SOUARE CENTER) 
INDIANAPOLIS IN 46204 

TEL: 317 638-7531 

PAYMENTS 

29 i97^'~:::::> 

MFC CHEMICALS 

SIC HO, 
28 65 

2/79 

1/79 

12/78 

*. / •: .A 

. "-.uncr ••-It 
S • HC" . i 

ECUTIVE: THOMAS E REILLY, BD CHMN 

(Anounts may be rounded to nearest f igur( 
PAYING HIGH NOW PAST 
RECORD CREDIT OWES DUE 

Disc 2500 -0- -0-
Ppt 7500 7500 -0-
Ppt 7500 -0- -0-
Ppt 5000 -0- -0-
Ppt 5000 5000 -0-
Ppt 1000 250 250 
Ppt 750 -0- -0-
Ppt 500 -0- -0-
Ppt 250 -0- -0-
Ppt 250 -0- -0-
Ppt 100 50 -0-
Ppt 100 -0- -0-
Ppt -0- -0-
(14) 10000 -0- -0-
( IS) 5000 -0- -0-
( 16) 250 -0- -0-
Ppt 200000 100000 100 
Ppt 40000 -0-
Ppt 30000 5000 -0-
Ppt 20000 -0- -0-
Ppt 5000 -0- -0-

Regular terms. 
Ppt 2500 250 -0-
Ppt 1000 500 -0-
Ppt 750 -0- -0-
Ppt 100 50 -0-
Pnt-SloM 45 1000 -0- -0-
Slou 30 5000 1000 
Disc 7500 5000 -0-
Disc 5000 2500 -0-
Disc 1000 750 -0-
Disc 1000 -0- -0-
Disc 50 -0- -0-
Disc-Ppt 500 250 -0-
Ppt 50000 -0- -0-
Ppt 30000 20000 7500 
Ppt 5000 1000 -0-
Ppt 2500 
Ppt 2500 -0- -0-
Ppt 2500 2500 -0-
Ppt 1000 -0- -0-
Ppt 500 
Ppt 250 50 -0-
Ppt 250 -0- -0-
Ppt 100 50 -0-
Ppt 
D rk4-

50 50 -0-
* p X 
Di.- c-Slou 30 10000 -0- -0-
SIouj 5 30000 200C0 7500 
S1 : '1 4 - i 0 30000 10000 -0-
I r. ? ) 2500 

v» J-
* J* . 7500 1000 -0-

SUMMARY 
RATING 4A2 

•IMIP :NTS 
SALILS 
WORTH 
EMPLOYS 
HISTORY 
CONDITION 
TREND 

3r?rB£i.Qw 
<^65, 000,OTO 

I . 4bb , bPlQ 
biD(Zb HERE) 
CLEAR 
GOOD 
STEADY 

SELLING 
TERMS 

M30 
N30 
N30 

N30 
N30 

H30 
N30 
N30 
K30 
1 15 

H30 

N30 

H30 
Regular 
N30 
N30 

terns 

N30 

2 
2 
2 

10 
10 
10 

N30 
Prox 
Prox 

N30 

N30 
N30 

N30 
N30 

H30 
1 10 
N30 
K30 

1 10 N30 

K30 

H30 
Regular 
N30 
N30 

rerns 

LAST SAL 
WITHIN 

2-3 Mos 
2-3 Mos 
1 Mo 
6—12 Mo a 
1 Mo 
1 Mo 
6-12 Mos 
4-5 Mos 
6-12 Mos 
6-12 Mos 
1 Mo 
6-12 
6-12 

Mos 
Mos 

4-5 Mos 

1 Mo 
2-3 Mos 
1 Mo 

2-3 Mos 

6-12 
1 Mo 
6-12 
6-12 
4-5 

Mos 

Mos 
Mos 

Mos 

1 Mo 
1 Mo 
6-12 
6-12 
1 Mo 

Mos 
MOE 

Mo 
Mo 
Mo 

1 Mo 

6-12 
1 Mo 
6-12 
1 Mo 

Mos 

Mos 

2-3 Mos 

Mo 
Mo 

1 Mo 
(CONTINUED) 

• PT * r 1.' 
5AP ' ITi 

:.t - TC I • .1ACT FOR THE EXCLUSIVE ll<ECF THC Su^ ^5 FACTOR TO CONSiOCR IN CO;.-.ECT:ON WITH CR-.C ' 
C ,1' .EClSlOHS COSTAIN - lNfOR^ AT . I CO . PlUB f ftOM SOURCES V/H,CH DUN & 111 ADSTFEET. INC DOE 1 rlOT COSRCi. AN " 
••S • r. ...OICAIEO IN THE REPORT H. SNOT e. El. VtayiEO IN fUPSISHINC THI-, PtfORT DUN & BRAOClfiCET 'NC IN NO ^ A 
J'.' p t. QKii'.'SS PISK. OOCS hOX CUAP«NJC£ TH *CCUnA^Y, C0WPL£leN£S5 0H OF THc »^^CRMATtO^ AVS 

^ f * OR INJURY MHATfcVER FCSULTINC ffiCh. CON. iNuENCIES B£YCN0 liS CONTROL OR FROM NeOLlCESCF. IOIF'®"*:* 
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1 L ... • 
PAYMENTS 
(Cont'd) (52) 100 100 -0-
10/78 20000 20000 750 1 Mo 

1^1 1000 -0- -0- N30 2-3 Mos 
Ppt 1000 -0- -0- N30 6-12 Mcs 
Ppt 500 -0- -0- N30 6-12 Mos 
Ppt 250 100 -0- N7 1 Mo 
Ppt 50 -0- -0- N7 6-12 Mos 

50 -0- -0- 2-3 Mos 
?P*. 50 50 -0- 1 Mo 
(61 ) 200000 -0- -0- N30 

9/78 Ppt 100 -0- -0- N30 4-5 Mos 
8/78 Ppt 70000 -0- -0- 1/2 10 N30 1 Mo 

Ppt 250 -0-
7/78 Disc 250 

250 
J 

Ppt 15000 -0- -0- 6-12 Mos 
6/78 Ppt 2500 2500 -0- 1 Mo 

Ppt -0- -0- N30 
5/78 Ppt 1000 750 -0- N30 1 Mo 
4/78 Ppt 7500 -0- -0- 2-3 Mos 

3/78 
Ppt 5000 N30 

3/78 Ppt 100 50 50 N30 2-3 Mos 
Slow 110 50 -0- -0-

On 11/29/78 McAdams, Vice President, said that supplier 
obligations are being paid as agreed. E.xceptions would involve 
disputed accounts. Slowness reported is relatively minor. 

BANKING 
11/2S/78 An account is carried in a local bank where favorable relations have been 

reported for years. Ralanroti ngnallv/ avrtraoino in six fintire'%. Open line 
accoir.-nodati on is available readily and borrowina has been in low seven fiqures with 
comnitnants always met as agreed. Term loans are also extended and have'been paid as 
agreed. 

HIGHLIGHTS 

UorRing Capital 
Tangible Worth 
Current Assets 
Current Liabilities 
Sales 

Fiscal 
Consolidated 
Dec 31 1975 
10,112, 
24,805, 
17,503 
7,390 
63,000, 

Fiscal 
Consolidated 
Dec 31 1976 
12,360,598 
27,02 1 ,752 
19, 172, 329 
6,811,731 
65,000,000 

Fisc al 
Consolidated 
Dec 
13 
31 
18 
4 

3 1 
34 1 
456 
2 12 
87 1 

65,000 

1977 
,76 1 
. 504 
,868 
, 107 
, 000 

830 
677 
298 
468 
000 

Sales figures are approximate. 
This long established company is prominently known among the leaders in its 

industry in the nation. Ooeratinq record is favorable and worth has steadily 
increased through retained earnings. Operating details are not disclosed, but 
profitable operations have been reported during most years and 
were reported to be in the area of ^65,000,000. Working capital position is 
satisfactory in relation to inveniones and annual sales. The aggregate of cash, 

- marketable securities and receivables, provided good coverage of laoth current and lore 

977 

term debt. Overall financial condition is good. 

CHANGES Thomas E P.eilly retired in Jul 1977 , but continues as chairman of 
the board of directors. 

Correct name of the assistant treasurer is David L Henry. 
The company's sales office at Decatur, Georgia has been relocated 

to Lawrenceville, Georgia. A sales office is also maintained at 
Vancouver. Washington. 

The company has 530 total employees, with 25 at executive 
headquarters. 

CURRENT 
On Nov 29 1978 R E McAdams, 

figures dated Dec 31 1978 as 
He did say that the company 
'If-"""V tiiat the balance 

the 
Vice President, Secretary and Treasurer referred to 
still representative, 

^ ̂  portion of the loans of its Belni um 
on this loan has been reduced to approximately 

(CONTINUED) 
THIS PfPORT. FURNISHED PUPSIIANT TO CONTRACT FOR THE E*CLUSIVC UE' OF THE SUBSCRIPEfl AS ONE FACTOR TO CONSIDER IN COSNECTICs WITH CREC-
INSURANCE AlARhFTINC OR OTHER OUSINESS DECISIONS CONT." INS INr 0R^ -' lO ' CV "'l-FD FROM SOURCES WHICH DUN A FSAnSTSEFT ISC 0'.'ES SOT COSTOCL ASC 
WHOSE ISFOBI.'ATION L" LESS CTHERAISE INDICAltD IN THt REPORT. rASsOTE .^.VERIFIED IN fUPNISHINC, THIS REPORT. OUS A ERAOSTRrEI INC IS SO S A • 
ASSUMES ANY PART OF THE USERS BUSINESS RISK, DOES NOT O El.ess OH llMEllSFSS C.F THE IStC = VATION PRO.".SEC A',t 
SHALL NOT BE LIABLE FOR AMY LOSS OR INJURY WHATEVER BESULIINO Fr.U CCNli lOENCIES BEYO.so ITS CONTROL OR FROM SECLISENCE S=2-1C iT;:* 



I REILLY TAR C CHEMICAL 
; IMDIANAPOLIS IN 

Page 3 
UPDATE 

1116'30o:iy >j; Jy-;\ 00005: 

CURRENT 
(Cont'd) SI,400,000. 

He stated that sales for the nine months ended Sep 30 1978 were even comnared t; 
the same period last year. Operations for the period were conducted at a profit. 
01-11(191 /9 10000/00 22101 062 H 

THIS REPORT. FURNISHED PURSUANT TO CONTRACT FOR THE EXCLUSIVE USE OF T"E SUBSCRlHER AS ONE FACTOR TO COSSIOFR IN CONNECTION WITH C5£S ' 
INSURANCE MARKETISG on OTHER BUSINESS DECISIONS CONTAINS 'NfOPV'^TlON C0». PiLEO rno?.! SOURCES V.HICH DUN & DRADSTPCET. INC DOES NOT CO'.TRCL As? 

"OVHERV7;S£ lMOIC<fLO IN THF HEPCRT, I-AS NOT BEEN VERIFIED IN FURNISH'NC THIS REPORT OUj'i ERADSThFEl 
A5SUVES ANY PART OF THL LSERS DU'INESS RISK DOES NOT GUANAS I EE JHE ACCUnACY^^C02;Pj.CTrNE5^ TIVELIMSS OE TME ISFOnWATIOS PROVIDE? 
WHOSE INFORMATION UNLESS 

SHALL NOT BE LIABLE FOR ANY'LOSS OR INJURY WhATtVER RESULTING FROM COf.TjNCtNClES BEYOND ITS CONTROL OR FROM NEGLIGENCE 

AS: 
N « • 
AS, 

rR2 lOirs: I; 

|NC IN SO 
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FINANCIAL STATEMENT 
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REILLY TAR C CHEMICAL 
CORPORATION 
INDIANAPOLIS IN 

JUN 01 1978 DUNS: 00-611-3685 

FINANCIAL STATEMENT 
Consolidated 
Dec 31 1977 

Total Current Assets 
Total Assets 
Total Current Liabs 
Def Credits C Res 
Net Working Capital 
Long Terra Debt 
Current Ratio 
Tangible Net Worth 

18,212,868 
16,600,014 
1,87 1 ,107 
1,881,621 

13,311,761 
5,390,812 

3.71 
31,156,501 

RECElVEl 
R I 7 197S 

A! I J.ri 

SOURCE £ BASIS OF FIGURES 
Figures of Dec 31 1977 represent the consolidated financial condition of subject 

and subsidiaryCs). 
Figures of Dec 31 1977 were prepared from a balance sheet accompanied by a lette 

of transmittal signed by R E McAdams, Vice President, Secretary and Treasurer and 
received by mail. 
Accountant^s): Elmer Fox, Westheiner t Co, CPA's, Chicago, Illinois. 

ACCOUNTANT(S) OPINION: "We have examined the consolidated balance sheets of Reilly 
Tar A Chc-nical Corporation as of December 31 1977 and 1976 and tlie related 
consolidated statements of inconc and retained earnings and changes in financial 
position for the years then ended. Our examinations wore made in accordance with 
generally accepted auditing standards and, accordingly, included such tests of the 
accounting records and such other auditing procedures as we considered necessary in 

llv Chemi cals. 
assets and 

the circumstances. We did not examine the financial statements of Re 
S.A., an unconsolidated foreian subsidiary, which statemencs reflect total 
'revenues (loss) constituting 25!'. and 32-'( in 1977 and 20): and (97):) in 1976, 
respectively, of the related consolidated totals. Thnse statements were examined 
other auditors whose report thereon has been furnished to us, and our opinion 
expressed herein, insofar as it relates to the amounts included for Reilly Chemicals, 
S.A., is based solely upon the report of the other auditors". 

by 

"In our opinion, based upon our examination and the report of other independent 
accountants, the consolidated financial statements designated above present fairly th 
financial position of Reilly Tar J Chemical Corporation at December 31 1977 and 1976 
and the results of its operations and clianges in financial position for t'le years the 
ended, in conformity with generally accepted accounting principles applied on a 
consistent basis". 

Inventories valued at lower of cost or market using LIFO method. 

W 

SUPPLEMENTAL DATA 
Management declines detailed figures to be issued, but permits examination of 

fiscal year end statements from which summarized figures are prepared. At Dec 31 
1977, the aggregate of cash, marketable securities and receivables was in excess of 
total current liabilities. There were no intangibles and fixed assets were adsquately 
depreciated. Included in other assets was a low eight figure investment in foreign 
subsidiary. There also was an eight figure long term liability for the foreign 
subsidiary. The company, in Nov 1975, entered into a term loan agreement with a 
Belciar bank in connection with the foreign subsidiary. On Jan 20 1978, loan 
agreement was extended for the repayment of tlie loan. At Dec 31 1977, the unpaid 
balance on this loan was $A,A0Q,605, at the current rate of exchange. The loan is 
payable in seven equal semi-annual installments beginning Feb 28 1979. The most 
restrictive provisions under the debt agreement are tliat the company must maintain a 
consolidated working capital ratio of 1.75 to 1, annual consolidated expenditures for 
property, plant and equipment are not to exceed $A, 000, 000 and dividends are 
restricted to 35): of consolidated net profit earned during the preceding year. 

Commitments and Contingencies: At Dec 31 1977, Reilly Tar t Chemical Ccrporatior 
has guaranteed the following: Loans by the Banque Eruxelles Lambert to Reilly 
Chemicals, S.A. of 190 million Belgian francs, or approximately $5,766,000. In 
addition, the company's loans to its subsidiary are subordinated to tliis bank loan. 

(CONTINUED) 
THIS REPORT. FURNISHED PUBSUUNT TO COWRACT FOR THE EXCLUSIVE USE OF HE SUBSCR-EER AS M FACTOR TO CONSIDER IN CC-.-.ECTION VHTH CREDIT. 
INSURANCE IHARAETING OR OTHER EUSINESS DECISIONS CONTAINS Sr/.?irN Tt ? " VVrlXM DUN A ERADSTNEEr. INC OCES NOT CONTROL AND 
WHOSE INFORVATlON UNLESS OTHEPAiSE INDICATED 'N THE REPORT. rAS NOT BctN VCHlFlEO IN FURNISHING THIS KEPCHT DUN A ERAOSIR^ET INC 'N NO WAV 
A5SUVES ANY PART OF THE USERS ELEISESS RIS* DOES NOT ^7 ..VS-F ^ ?c TlViLlNFSS OF THF INFCRN'ATION FROVDEO. AND 

CR INJURY WHATEVER RESULTING FROM CCNT.N„ENCIES EEYCND ITS CONTROL CP FRCM SHALL NOT BE LIACLE FOR ANY LCSS CR INJURY FRCM NEGLIGENCE '.R. IJ 
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SUP-DATA 
(Cont'd) Bank loan by Valley National Bank of Arizona to the Tucson Pueblo Center in the amou 

of $300,000. Working capital loans to Rcilly Chcnicals S.A. by the Continental Bank 
in the anount of 185 million Belgian francs or approximately $5,615,000. This credi 
line guarantee is valid until revoked. 

In addition. Reilly Tar S Che-iical Corporation has a contingent liability at De 
31 1977 for promissory notes issued by Republic Associates, a wholly-owned 
partnership, in the agoregate amount of $'t33.500, of which $215,000 is due in 1978. 
$138,500 in 1979 and $80,000 thereafter. 

IN THE INTEREST OF SPEED. FINANCIAL STATEMENTS ARE ISSUED AS RECEIVED WITHOUT 
REVIEW. THE FIGURES WILL BE REVIEWED AGAINST THE RATING AT A SUBSESUENT DATE 

04-11(191 /9 10000/00 062 

r 

THIS REPORT FURNISHED PURSUANT TO CONTRACT FOR THE EXCLUSIVE USE OF THE AS FACTOR TO CONSIDER IN CDNNECTIO.N WITH CREO'T, 
INSURANCE VARKETINC OR OTHEP CUSlNESS DECISIONS. CONTAINS •''•'O''.; SOURCES WHICH OUN A PBADSTREET. INC DOES NOT COMROl. AN3 
WHOSE INFORVATION UNICSS OTHIR-VISI INDICATCO IN THE REPORT TLC .Vr J'S fUSMSHINC THIS PFPCRT DUN A BRAOSTREET ISC IN HO V. A -
ASSUMES ANY PART OF THE USERS BUSINESS RISK, DOES HOT CUARANI tE T M. ACCL RA Y COMPIET EN ESS (jR TIMELINESS OF THE INFCflMATION PKO.'IDED AS3 
SHALL NOT BE LIABLE FOR ANT LOSS OR INJURY WHATEVER RESULTING FROM CCIITINCLNCIES BEYOND ITS CONTROL OB FROM NEGLIGENCE BRi-lO (reS*:;" 



I 

j AHALYTICAL 197-^ 
}• BE SURE NAME, BUSINESS AND 
J ADDRESS MATCH YOUR FILE. 

SUBSCRIBERS 072-001002P. 

' i u • "iii.'i L' • . I , J • I f 
1116300K j-i -l' - '.j 00005c 

ANSWERING 
INCUIRY-

BASE REPORT 1 
REILLY TAR £ CHEMICAL 
CORPORATION 
INDIANAPOLIS IN 

DEC m 1977 DUNS: 00-641-8685 

FINANCIAL STATEMENT 
Consolidated Consolidated 

Fiscal 
Dec 31 1974 

Fiscal 
Dec 31 1975 

Consolidate 
Fisca 

Dec 31 197 

Total Cuxzent Assets 
Total Assets 
Total Current Liab 
Def Credits C Res 
Net Working Capital 
Current Ratio 
Tangible Net Worth 

15,996,693 
29,159,919 
7.305,879 

837 ,788 
8.690,814 

2 . 19 
21.012,191 

17, 
36, 
7, 
2 
10, 

24 

503,298 
617,608 
390,468 
67 1 , 463 
1 12,830 

2. 37 
805,677 

19 
43, 
6, 
4 
12 

27 

172,32 
134. 17 
811.73 
100,01 
360,55 

2. f 
02 1 ,75 

SOURCE £ BASIS OF FIGURES 
Figures of Dec 31 1976 represent the consolidated financial condition of subject 

and subsidiary(s). 
Figures of Dec 31 1976 were prepared from a balance sheet accompanied by a letts 

of transmittal signed by T E ReilJy, Chairman of the Board and received by rail. 
AccountantCs): Elmer Fox, Westheimcr '2 Co, CPA's, Chicago, Illinois. 

ACCOUNTAHT(S) OPINION: "We have examined the consolidated balance sheet of Roilly Ta 
A Chemical Corporation as of Dec 31 1976 and 1975. Our examinations were made in 
accordance with generally accepted auditing standards and. accordingly, included such 
tests of the accounting records and such other auditing procedures as we considered 
necessary in the circumstances. The financial statements of Reilly Chemicals, S.A., 
an unconsolidated foreign subsidiary, were examined by other indrpendant accountants 
whose report thereon was furnished to us, and our opinion expressed herein, insofar a 
it relates to amounts included for Reilly Chemicals. S.A., is based solely upon the 
report of the other independent accountants. The net assets of Reilly Chemicals, 
S.A., at Dec 31 1976 and 1975 amount to 20X and 165: respectively, of the corporation'; 
consolidated total assets". 

"In our opinion, based upon our examination and the report of other independent 
accountants the consolidated balance sheet presents fairly the financial position 
Reilly Tar A Chemical Corporation at Dec 31 1976 and 1975, in conformity with 
generally accepted accounting principles applied on a consistent basis". 

of 

Inventories valued at lower of cost or market using LIFO method. 

SUPPLEMENTAL DATA 
Management declines detailed figures to be issued but permits examination of 

fiscal year end statements from which summari.Tcd figures are prepared. At Dec 31 i97£ 
the aggregate of cash, marketable securities and receivables was in excess of total 
current liabilities. There were no intangibles, and fixed assets were adequately 
depreciated. Included in other assets was a good seven figure investment in foreign 
subsidiary. There also was a medium seven figure long term liability for the foreicn 
subsidiary. The company in Nov 1975 entered into a term loan agreement with a Belgiu" 
bank in connection with the foreign subsidiary. At Dec 31 1976'the unpaid balance on 
this loan was 075,500. The loan is payable in seven equal semi-annual installment; 
beginning Feb 28 1978. The most restrictive provisions under the debt agreement are 
that the company must maintain a consolidated working capital ratio of 1.75 to 1, 
annual consolidated expenditures for property, plant and equipment are not to exceed 
$5,000,000 and dividends are restricted to 355: of consolidated net profit earned 
during the preceding year. 

Commitments and Contingencies: At Dec 31 1976, Reilly Tar A Chemical Corporatic." 
has guaranteed the following: Loans by the Banque Bruxellcs Lambert to Reilly 
Chemicals, 5.A. of 190 million Belgian francs- or approximately $5,281,000 at Doc 51 
1976. In addition, the Company's loans to its subsidiary are subordinated to this 
bank. Bank loan by Valley National Bank of Arizona to the Tucson Pueblo Center in ths 
amount of $300 , 000 . Working capital loans to Reilly ChErnicals, S.A. by the 
Continental Bank in the amount of 185 million Belgian francs or 
$5,152,000. This credit line guarantee is valid until revoked. 
Tar A Chemical Corporation has a contingent liability at Dec 31 

approximately 
In addi ti on, Rcilly 

1976, for promissory 
(COKTIHUED) 

THIS REPORT. FURNISHED PURSUFNT TO CONTRACT FOR THE EXCLUSIVE USE OF T^HE SUSSCRIOER AS ONE FACTOR TO CONSIDER IN CO-.SECT'C" V.IIH CSEC * 
INSURANCE MARAETINC OR OTHER CUSlVESS CSClS'OHS CONTAISS SL'i'; SOU-ICIS WHICH CUN t ERADSIRCFI. INC DCS NOT CONTr.Ol A\: 
WHOSE INFOOVATIOS, UNLESS OTl'ERMSE INOICATCD IN THE HEPORt. ^.O. BE;N Vf PlrlEO N TH'S REPORT. DUN i BfAOiT-'CET INC IN NO Wi> 
ASSUA'ES ANT PART OF THE USERS BUSINESS RISK. DOES NOT GUARANTEE THE ACCURACY. COVFLETEMSS OR T.VEL.NESS OF THE INFCF 
SHALL HOT EE LIABLE FOR ANY LOSS OR INJURY WHATEVER PSSULTING FROM CO .TINCENCIEj CLIONO ITS CONTROL OR fOff NEGL'GENCE 

ATiON rro.iOEO AN: 
S-: TUITE:-;; 
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BASE REPORT 

SUP-DATA 
(Cont'd) notes issued by Republic Associates, a wholly-owned partnership, in the aggregate 

amount of $791 , 000 of which S<i67 ,500 is due in 1977, $225, 000 in 1978 and S9S;50Q in 
1979. Capital commitments outstanding at Dec 31 1976 by the unconsolidated Belgium 
subsidiary are estimated to amount to between $2,000,000 and $3,200,000. 

HISTORY 
CARLETON B EDWARDS, HONORARY PETER C REILLY, VICE CHMN OF BD+ 
CHAIRMAN 
THOMAS E REILLY, BD CHMN+ THOMAS J RYAN, PRES+ 
THOMAS E REILLY JR, V PRES+ ROLLA E MC ADAMS, V PRES £ 

SEC-TREAS+ 
CARL F LESHER, V PRES DR WILLIAM R WHEELER, V PRES 
ROBERT POLACK, ASST SEC LORRAINE SCHROEDER, ASST SEC 
DAVID H LEE, ASST TREAS 
DIRECTOR(S): The officers identified by ( + ) •* 

.Incorporated: The company was incorporated as Republic Croosotinq Company (Inc) 
under Indiana laws on Dec 21 i9U6, at which time it took over tne assets and Pusincss 
"OT Klepubiic Chemical 1 urcosotiiAq Cui..;jaiiy—(OelJUare corporation), intii anapol i s, 
Indiana; Republic Creosoting Company (Alabama corporation). Mobile, Alabama; and 
Republic Creosoting Company (Minneapolis corporation), Minneapolis, Minnesota. 
Effective Jan 1 1961, a wholly-owned subsidiary, Reilly Tar & Chemical Corp, was 
merged into the parent company. Subsequently, on Jan 3 1961 the subject company 
changed its name to the present. 

Authoriced Capital Stock: 300,000 common stock shares, par value $100. 
Outstanding Capital Stock: 150,AOO shares are outstanding. 
FIRE RECORD: The subject company has had a number of minor and/or moderate fire 

losses, but all arc stated to have been covered by insurance. The losses were 
adjusted satisfactorily. On Jun 1 1950, fire of undetermined origin is reported to 
have destroyed a quantity of tar paint and damaged a warehouse at the company's plant 
at l&OQ South Tibbs Avenue. Management reported the loss fully covered by insurance. 

The following is the tire record of the form.er subsidiary company, Reilly Tar I 
Chemical Corp, prior to the merger in 1961. 

Several accidental fire losses have been sustained but all have been covered by 
insurance. Principal fire occured on Mar 1 193'i when a Newark, Now Jersey plant 
suffered loss of about $1^,000 from fire from an explosion; on Dec 8 1957 when an 
$8,000 loss was sustained from a fire in two creosote oil storage tanks at Granite 
City, Illinois; and in Nov 19^0 when substantial damage was sustained from a fire 
originating about 2 PM from an undetermined cause which swept the plant at Newark, Ne 
Jersey. A fire on Nov 25 19^7 caused a moderate loss at the company's plant on South 
Tibbs Avenue. On Mar 22 1948, a fire attributed to spontaneous comibustion caused 
damage to the plant at 2513 Dencn Avenue, Chicago, Illinois. Management reports that 
rather serious damage was caused by fire during 1949 to its plant at Newark, New 
Jersey and Granite City, Illinois. A fire of undetermined origin early on the mornin; 
of Dec 5 1954 caused damage to the branch warehouse in Chicago, Illinois. Accordinn 
tp the management, all fire losses of the company have been fully covered by 
insurance. A fire of undetermined origin caused damage to the company's plant ST ISJ! 
South Tibbs Avenue on Feb 21 1956 . The fire was confined to a building and equip-icr.v 
where roofing pitch was processed. Full settlement of the damage was received, dar-ac? 
to the building and equipment amounted to $22,604 and to inventory $2,055. On May 1' 
1958, a fire reportedly caused by a cracked tar still caused damage estimated at 
$30,000 to the branch plant at Granite City, Illinois. The loss reported to be fully 
covered by insurance. 
MANAGEMENT BACKGROUND 

EDWARDS, born 1892, married. A graduate of Earlham College. Joined the Reilly 
organization in 1921 as a research chemist, advanced through the positions of resaarct 
director and production manager, and from 1942 to 1952 had been general manager. 
Elected president in Jan 1952 following the death of Peter C Reilly Sr. who had been 
the executive head of the business from the start. Elected chairman of tlie board in 
1959. $92,300 paid-up insurance is carried on his life for the benefit of the 
company. Named lionorary chairman in 1969. 

PETER C REILLY, born 1907, married. Is a son of the late Peter C Reilly Sr. Has 
been active in the business since 1931. Elected vice president in 1935; vice 
president, director and treasurer in 1952; president in 1959. $100,000 insurance is 
carried on his life for the benefit of the company. Also is a director of Indiana 
National Bank of Indianapolis. Served as board chairman for several years. Named 
vice chairman of the board Oct 1975. 

THOMAS E REILLY, born 1912. married. Is a son of the late Peter C Reilly Sr. 
(CONTINUED) 
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HISTORY 
(Cont'd) Has been active in the orqanization since 1937. Elected vice presidentf director and 

assistant treasurer in Apr 19A2; and vice president and treasurer in 1959. Na-ed 
executive vice president in 1970. $100,000 insurance is carried on his life for the 
benefit of the company. Served as president and was named board chairman Oct 1975. 

RYAN, born 1921, married. Has been employed here since 19A6. Chief accounta.nt 
since 1952. Elected assistant treasurer in 1961; director 1969; vice president Jul 
1970. Served as executive vice president prior to being named president Oct 1975. 

THOMAS E REILLY JR, born 1939, married. Received BA degree from Stanford 
University and MBA degree from Harvard Business School. Joined subject company in 
1963. Was elected to office in 1974 and is vice president and general manager of the 
Chemical Division. 

MC ADAMS, born 1932, married. Associated with the company 1954. Named assista-
treasurer, assistant secretary and controller Jul 1970. Named secretary and treasurc-
Oct 1975. Also vice president-finance Jun 1977. 

LESHER, born 1925, married. Graduate Rose Hulman Institute 1949 BS, Chemical 
Engineering. Served in the U S Army 1943-1946. Joined the company in 1949. Held 
various positions, latterly General Manager, Refinery Division. Elected Vice 
President-Refinery Division June 1977. 

WHEELER, born 1916, married. 1936 University of Illinois BS, Chemical 
Engineering. MS degree 1957, PhD degree 1941 Pennsylvania State College. Served in 
the U S Army 1942-1945. Research Chemist 1947-1949 Cincinnati Milling Machine 
Company. Joined the company in 1949 as a research chemist. June 1977 named Vice 
Presi dent-Research. 

LEE, born 1942, married. 1965 graduate Illinois University, BS accounting. 
1965-1967 Army Reserve. July 1966 to August 1971, Altamil Corp. Aug 1971 to Mar 197^ 
President of Dara Associates Inc, also President of Glastek Inc. Joined the company 
in 1974 as an accountant. Elected Assistant Treasurer June 1977. 

LESHER, born 1925, married. Graduate Rose Hulnan Institute 1949, BS in chemical 
engineering. Served in the U S Army 1943-46. Joined the company in 1949, Held 
various positions, latterly general manager-Refinery Division. Elected vice 
president-Refinery Division Jun 1977. 

POLACK, born 1945, married. Received AB from Princeton 1967; JD La State 1971. 
1970-72 employed by U S Department of Defense as assistant to assistant Secretary of 
Defense. Joined subject company in 1972. Elected to office in 1974. Acts as legal 
counsel for labor and governmental relations. 

SCHROEDER, born 1924, married. Has been employed here since 1941. Elected to 
office in 1974. 

OPERATION 
Operations are conducted under the divisional styles Reilly Coal Tar Refining 

Division and Reilly Chemical Division. The company manufactures more than one-hundrc; 
coal tar products, derivatives and/or distillates used principally as protective 
and/or preservative coatings, as road and roofing materials or chemically manufacture: 
products. Better known products include creosote oil, road tar, pitches and 
distillates. Is the leading producer of synthetic pyridines end pyridine derivatives. 

DISTRIBUTION: Sales are made principally to municipalities, counties, states, 
railroad companies, pharmaceutical manufacturers and other industrial concerns and ar; 
made principally in carload or truckload shipments. 

TERRITORY: The entire United States. In addition, some exporting is done. 
ACCOUNTS: Approximately 2,000 accounts, wth 200 of these accounts accounting fc 

about 80?; of its total sales. 
TERMS•• Net 30 days. 
EMPLOYEES:. 510 with 25 at headguarters. 
LOCATION: Headquarters and executive offices are maintained at 151 N Delaware 

where the company leases a suite of offices on the 15th floor of a modern 
well-maintained downtown office building. Premises are attractive. 

BRANCHES: At 1800 South Tibbs Avenue, Indianapolis, operates a large and modern 
production plant located on eighty acres of ground. At 1500 South Tibbs Avenue, 
operates a research laboratory and synthetic chemical plant located on thirty-eight 
acres of land. 
Tar refining plants are located at Provo, Utah; Lone Star, Texas (Morris County): 

ind, diiio and Granite City, Illinois. Cleveland, 
Branch Sales Offices: In addition to Indianapolis, branch sales offices are located 
at Houston, Texas; Decatur, Georgia; Cleveland, Ohio; Hazelwood, Missouri and 
Cranford, New Jersey. 

SUBSIDIARIES: The company has two domestic subsidiaries and a foreign 
subsidiary. They are wholly-owned. The subsidiaries are briefly described as 

(CONTINUED) 
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OPERATN 
(Cont'd) folloMs. 

Reilly Industries Inc., an Indiana corporation chartered Aug 2 1973. It is a 50'/. 
parter with Reilly Tar A Chemical Corporation having a 50'/. interest in Republic 
Associates Company. Republic Associates is a real estate holding company that has 
invested in a limited partnership way in various real estate holdings. The parent 
company has made loans and advances to this subsidiary. Extent of other intei—co.mpa 
relations not determined. 
Reillv International Chpmieals Inc.. an Indiana corporation chartered Feb 23 1973. 
This is a DISC corporation (Domestic International Sales Corporation). It operates 
a sales corporation to foreign countries for products of the parent corporation. 
Inter-company relations are reportedly confined to merchandise transactions which ar 
settled on regular terms. 
Reilly Chemical SA, a Belgium corporation (in the development stage) is a wholly-ow-
subsidiary. It will operate as a manufacturer of pyridine and oyridine derivatives. 
The parent has guaranteed loans to this subsidiary by a Belgium bank. 
04-n(5S /I lOOOO/OO 22 10 1 1 062 

JKSSRASTO COSS.DES m CONNECTION ^ITH C=EC' 
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1. BACKGKOUUD INFOKMATION 

1. Name ot person; 

Walter Jacouson 

2. a. 

u. 

Where person's name 
obtainea (i.e. person or 
aocur...iit sUj-t-Lyinq namF7 

Louie Johnson 

Where Person's aaaress ti 
Pnone ootainea 

Phone BOOK 

EVALUATION Important: 

Marginal: 

Unimportant: 

Unknown: 

3. Intormation (if any) gvailaLile 
on peri-n's knowledge oi heilly 
taciiitj or water pollution^ 

Former boo Line employee 

4. Pnotos, maps, newsclippings or 
o^er clifpinqs person snould 
snown 

5. Technical Knowledge which may DC 
helplul tor interview (i.e. 
Reilly process, well construction, 
nature oi injury) 

II. luITlAL CONTALV 

6. boc. t»ec. NO.: 1 I I I I I I I I I 

7. Date ot Birtfi: 

tt. Name of Interviewer; DMe - Interviewed 12/lb/6e 

S>. Date, time ot each eitort to contact person. 

1st • 3ra 

2nd 4tii 

10. Upon contacting person, veriy that (s}he is the person we are 
seeKing anci is not currently employeu oy Keilly. (Ii employed 
by Keilly, we cannot talk to him or her.) 

III.DETAILED INFORMATION 

11. Current home address. 

7B25 West 26th St^ 

12. Former Home Aodiess. 

t>t. Louis Park 

bincb: 19 

Reilly Neighbor. _ Ves X_No 

Home Phone No:545-9U80 

bince: 19 

Keilly Neighbor: Yes No 
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13. Current business address; 

Webster Lumber Co. 

Box 292, Wyzata, MN 55391 

Since, ly 

Keilly Neighbor; Yes XNo 

Business phone; 473-1517 

15. Knowledgeable on 

a. Refinery 

X b. Wooa Treating 

_c. Appearance ot plant 
site 

14. 

_ci. Ponding area / ditches 

e. Wells 

t. Water supply 

Former Soo Line employee; 

Since early 60's 

Position 

Employee code. 

Pension; Yes No 

Injured; _ Yes No 

(i£ so, date and nature of 
injury); 

_g. Spills/Fire 

h. Injuries 

1. Reilly's position 
on pollution 

j. Reilly management 
(who decided?) 

_k. Names of others 
who might know 
more 

16. Additional Interview notes. 

Background 

Jacobson was with the U.S. Forest Service from 1935 to 1941. 
He then was employed by the Soo Line Railroad until 1966. He came 
to Minneapolis Headquarters in 1951, and to the Reilly Tar site in 
1960 (after the closing of the National Pole plant). He inspected 
the incoming wood, the treatment of the wood and the shipment of 
the wood irom the site. Jacobson is now a part-time consultant to 
Webster Lumber Company (where Finch works). 
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16. Additional Interview notes; (contd.) 

bmldinqb 

No. 43; Borinq 
No. 47; Adzing 
No. 41: Vreating Room 
Uob. 42 & 52. Tunks 
Nos. 44 & 45; Tieating Cylinuers 

Original Proceed 

Originally, the plant was built to generate gas from coal. 
In the early 30's or 40's the plant was converted to production of 
coal tar. 

Tanks and Lines 

The cresote was pumpeci through pipes (both above and below 
grouna) to storage tanjcs and from these storage tanks to working 
tanks. The pipes were also used to carry steam. 

Retorts 

Each or the three cylinders was approximately 125 feet long 
and 6 reet in diameter. The pressure in the treatment tank was 
oetween 125 and 175 pounds per square inch. The cylinders were 
heated to 2U0°. Catch basins beneath the cylinders were used to 
catch material which was then pumped back into the tanks. 

Preservatives 

In tne treatment of ties, a 50/50 blend of creosote and oil 
was used. And in the treatment or pilings, the treatment was all 
creosote. For a short period of time PCP was used, although not 
for Soo Line Railroad work. 

Ponds 

The ponds below V^alker street and below Highway 7 were 
somewhat oily (although oil comes from surface water and from city 
streets). 
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16. Aaaitional Interview notfes. (contd.) 

Maintenance 

In later years, Reilly did less maintenance. (The 
handwriting was on the wall): the plant was located in a suouruan 
area and the land was too valuaole lor the storage of wood. 
Jacobson would rank this plant in the "lower 1/3 in housekeeping". 
That IS, the maintenance was down and operation was somewhat 
careless. He occasionally complained to Finch and Hoistrom 
(Finch's predecessor). Finch came to Reilly in 1952 or 1953 from 
a sales position ana eventually became plant manager. The 
treating plant haa a supervisor and the refinery area had a 
supervisor. 

Union 

Tne United Mine Workers originally represented the employees 
at the plant. In later years, the International Woodworkers 
represented the workers. 

17, Comments: 

Mr. Jacobson was friendly and hospitable. He was informative 
with regard to the woodtreating down at the plant site. He was 
very reluctant to criticize the Reilly management or to discuss 
any pollution problems or poor maintenance/poor management 
practices, he oescribes Herb Finch as "a good friend". 

Walter Jacobson provided a copy of Coal Tar Creosote a-nc Wny 
Creosote Protects wood Today Every Bit As Well As FifTy^eais '^go. 
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545 Indian Mourd 
Wayzala. r.'.mncsola 55301 

(612)473-4224 

November 12, 1980 

Mr. Michael Convery 
Minnesota Department of Health 
Division of Environmental Health 
717 Southeast Delav;are Street 
Minneapolis, MN 55440 

Re: Groundwater Study, St. Louis Park 

Dear Mr. Convery: 

Transmitted with this letter is the refined work plan for the 
referenced project as specified under Task 1020 cf the contract. 
The refined work plan comprises a revised project schedule, sche­
dule of work outputs and project flow chart. 

If you have any questions on these materials please contact John 
Erdmann or m.o . 

Respectfully submitted, 

EUGENE A. rfJCKOK AND ASSOCIATES 

u .Ci. I-LMA—— 
Eugene A. Hickok, P.E. 
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TAHLK 

Com letion Date 

November 1980 

December 31• 1980 

March 31, 1981 

April 15, 1981 

April 30, 1981 

May 29, 1981 

June 30. 1961 
J 

J.uly 31, 1981 

August 31, 1981 

STUDY OF GHOUNDWATER CONTAMINATION 
IN ST. LOUIS PARK 

SCHEDULE OF WORK OUTPUTS 

1. Task 1020 - Existing Data Review and Evaluation 
2. Task 1030 - Refined Work Plan 

•3. Task 1040 Literature Review for Aeceptable Contaminant Levels 
n. Task 2010 - Gradient Wells Conceptual Analysis 

•5. Task 3020 - U.S.G.S. Model Information Deficiencies Identification 
6. Task 4020 - Supplemental Testing Program for Well Discharge Treat.ment • 
7. Task 5010 Treatment/Disposal Alternatives for Soil Removal 

8. Task 2050 — Water Quality of Gradient Well Discharge 
9. Task 2060 - Quantity of Gradient Well Discl-arge 

10. Task 2040 Gradient Wells Cost Effectiveness for Escaped Water Interception 
11. Task 2070 - Gradient Wells Operating Cost tstimates 

12. Task 4040 Gradient Well Discharge Disposal Alternatives 
13. Task 4070 - Bench Scale Testing Program for Well Discharge Treatment 

14. Task 4060 mm Gradient Well Discharge Treatment Possibilities 
•15. Task 5040 - Contaminated Soil Removal Techniques - Documentation 

16. Task 4090 Pilot Program for Well Discharge Treatment 
•17. Task 4100 - Treatment of Gradient Well Discharge - Documentation 

•18. Task 2120 Evaluation of Gradient Well system - Documentation 
•19. Task 3050 - U.S.G.S. Model Refinement - Documentation 

20. Task 6020 mm Conclusions and Recommendations for Final Report 
•21. Task 6030 - Final Report 

('Denotes major work outputs) 

O 



'1010 
. 1020 

; '1030 
"3010 

\ 'IJOIO 
^ loao 

: -2010 
-'3320 
• ̂020 
. 5010 
' 2:33 

1 . 20~0 
'2363 
.5020 
i«030 
• 23^0 
'2073 
. lOUO 
'«!353 
.«.370 

STUW OF GROUNDWATER CONTAMlNAriOH W at. LOUIS FAMN 
PROJECT SCHEDULE - REVISED NOVEMBER 198O 

1931. 

I May 

Iff 

I Oct. I .Mov. I Dec. | Jan. | Feb. |' Mar. | Apr. 

I 
I June I July | Aug. | Sept. | 

Data Asse.-:bly — 
Data Evaluation 
Serine 1 WorSc Pla.-. 

..4 • 
a 

- Model Status Asses3.-aent 
- 7.-eatf;ent Lit. Review———— 
- Accep'.aMe Levels Lit. Review-

3.C. Wells Conceptual Anal.-
Mr.d!. Deficiencies 
Supplenental Testing Progra.-o 
Soi! Treatsent/Disposal Alt.-———— 

—G.c. Wells Loc. and Description 1 
-O.C. Wells Discharge Quality— 

— O.C. Wells Discharge Quantity 
-Soil Reiaoval/Treatment Environmental Effects 
— Treatment Raw Water Qiaracteristics 1 

———Escaped Water Interception Cost Effectiveness 
—.O.C. Wells Operating Cost F.stii'ates 

... — Ultimate Water Disposal Altera itivcs— 
— —Water Collection/Treatment Altzrnativcs 

-Bench Scale Test Program 

( 
—Soil Removal/Treatment Dccamentat ion 

O.C. Wells Supplemental Controls--

IA 

• 5:33 
'2333 
•t353 

•.•>f3S3 
sot: 

'239'.' 
'213." 
• 1)073 

(, -.fjj 

'?:23 Hydrcgeological Da 
. >i1o 

. 3^ 

60':-
6023 
6033 

•''3030 
• 60:t0 

-Soil Hcsioval/Troatment Cost Estimates 
"O.C. Wells Subsidence and Land Use Effects 

—Most-Feasible Treatment Possibilitics-
Treatment Cost Estimates 

O.C. Wells RisI' and Monitoring Requireiaer.ts-
—Treatment Pilol Plant Program— 

Treatment Docunentatior. 

-Excavation Effects on C.C. Wells-
—O.C. Wells Documentation 
—Model Evaluation of C.C. Wells 
—Model Documentation —H 

Coordination/Meetings with US3S and KDH-

-Previous Output aefineaent — 
-Conclusions and Recovnendations • 
-Final Report Subnlttal 

-Presentation of Final Report-

. f 
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